


Forward-Looking Statements

This presentation contains forward-looking statements or forward-looking information (forward-looking
statements). These statements are based on certain factors and assumptions, including with respect to: foreign
exchange rates; expected growth, results of operations, performance, business prospects and opportunities;
and effective tax rates. While the company considers these factors and assumptions to be reasonable based
on information currently available, they may prove to be incorrect. Several factors could cause actual results to
differ materially from those expressed in the forward-looking statements, including, but not limited to:
fluctuations in supply and demand in fertilizer, sulfur, transportation and petrochemical markets; changes in
competitive pressures, including pricing pressures; adverse or uncertain economic conditions and changes in
credit and financial markets; the results of sales contract negotiations with major markets; the European
sovereign debt crisis, the recent downgrade of US sovereign debt and political concerns over related
budgetary matters; timing and amount of capital expenditures; risks associated with natural gas and other
hedging activities; changes in capital markets and corresponding effects on the company's investments;
changes in currency and exchange rates; unexpected geological or environmental conditions, including water
inflow; potential adverse developments in new and pending legal proceedings or government investigations;
strikes or other forms of work stoppage or slowdowns; changes in, and the effects of, government policies and
regulations; and earnings, exchange rates and the decisions of taxing authorities, all of which could affect our
effective tax rates. Additional risks and uncertainties can be found in our Form 10-K for the fiscal year ended
December 31, 2010 under the captions "Forward-Looking Statements” and "ltem 1A — Risk Factors" and in
our other filings with the US Securities and Exchange Commission and Canadian provincial securities
commissions. Forward-looking statements are given only as at the date of this presentation and the company
disclaims any obligation to update or revise the forward-looking statements, whether as a result of new
information, future events or otherwise, except as required by law.



Thomas Malthus




Historical World Population Growth 1500-1800

Malthus Observed Relatively Slow Population Growth

Source: US Census Bureau
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Source: USDA, ICRSAT, John Deere, Monsanto
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The Green Revolution and Fertilizer Development




Norman Borlaug and the Green Revolution




World Population & Nitrogen Fertilizer Consumption
1900-2010

World Population (Billions) Annual Nitrogen Consumption (Million Tonnes)

Source: Fertecon, USDA



Source: FAO, IFA, Fertecon fertilizer datafiles mid 2000



Source: IPNI, Fertecon, IFA, PotashCorp



Source: IPNI, IFA
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Source: FAO, United Nations Population Database



Time Line of Average Corn Yields
Several Developing Countries’ 2010 Yields Lag US Corn Yield Progress

Seed Producer M US Goal for 2030
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Source: USDA, ICRSAT, John Deere, Monsanto



Source: FAO



World Crop Production Growth
2007 to 2050

Source of Growth Location of Growth

Source: FAO



Source: USDA




Source: USDA




Agriculture Commodity Prices
Higher Prices Reflect the Long-Term Challenge of Meeting Rising Demand for Food

Source: World Bank



Defusing the Food Crisis — Education & Communications

« Continued education of growers



Dr. Jin Jiyun — Inspecting Heilongjiang Corn Research Station
Photo by Al Mulhall

August 31, 2011 1230045



Defusing the Food Crisis - Infrastructure

« Continued education of growers

 Increased use of higher technology communications such as the
Internet and cell phones
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Defusing the Food Crisis - Infrastructure

» Continued education of growers

» Increased use of higher technology communications such as the
Internet and cell phones

 Development of infrastructure to transport fertilizer to the crops and the
crops to market



Source: Fertecon






Source: IFDC * Data taken from IFDC Report Volume 36, No 2, Page 17



« Continued education of growers

 Increased use of higher technology communications such as the
Internet and cell phones

« Development of infrastructure to transport fertilizer to the crops and
crops to market



Boom in China’s Apartment Building Construction




Source: NSBC
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Source: Center for Chinese Agricultural Policy, Chinese Academy of Sciences



Percentage of China’'s Farmland Rented by Holder

Farmland rentals increase due to enhanced land tenure & rising off-farm income

Source: Center for Chinese Agricultural Policy, Chinese Academy of Sciences




« Continued education of growers and increased use of higher tech
communications such as the internet and cell phones

* Development of infrastructure to transport fertilizer to the crops and
crops to market

» Continued consolidation of farms from small holdings to larger units
taking advantage of economies of scale



Fertilizer Industry
Capital Expenditures

2008-2010 $40 Billion

2011-2015 $80 Billion

The Fertilizer Industry is Investing in the Future




~69 MMT

Source: Fertecon, Public Filings, PotashCorp
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Source: PotashCorp



Source: AMEC, PotashCorp



Saskatchewan Brownfield and Greenfield Sensitivities

Significant Cost and Time Advantage for Brownfield Projects

Source: PotashCorp



Continued education of growers and increased use of higher tech
communications such as the internet and cell phones

Development of infrastructure to transport fertilizer to the crops and
crops to market

Continued evolution of farms from small holdings to larger units taking
advantage of economies of scale

Fertilizer availability



Historical World Population Growth
Growth Is Far Exceeding Limits Proposed by Malthus

Source: United Nations Medium Variant
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